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Item 1.01. Entry into a Material Definitive Agreement

Legend entered into a farm-in and joint venture heads of agreement with
King Eagle Resources Pty Limited on December 7, 2007 pursuant to which Legend
can earn an 80% interest in phosphate on three tenement blocks named Quita
Creek, Highland Plains and Lily and Sherrin creek by spending $3 million on
phosphate exploration over five years. Legend has no rights to any other minerals on
the three tenement blocks.

The description of the Mt Isa Phosphates Farm-In and Joint Venture Heads
of Agreement that is contained in this Form 8-K is qualified in its entirety to the text of
the actual agreement that are filed as exhibits hereto.

Item 9.01: Financial Statement and Exhibits

99.1: Press Release dated December 28, 2007

99.2: Mt Isa Phosphates Farm-In and Joint Venture Heads of Agreement
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EXHIBIT 99.1

Legend International Holdings, Inc.

PRESS RELEASE
FOR IMMEDIATE RELEASE

LEGEND INTERNATIONAL HOLDINGS ANNOUNCES FURTHER PHOSPHATE
INTERESTS IN THE GEORGINA BASIN IN QUEENSLAND, AUSTRALIA.

Melbourne Australia — December 28, 2007 - Legend International Holdings, Inc (OTC-BB:
LGDI.OB) (a Delaware Corporation) with projects in Queensland and the Northern Territory of
Australia, announces that it has entered into an agreement to earn an 80% interest in phosphate
deposits on three tenement blocks in Queensland, Australia. This consolidates Legend’s phosphate
holdings in the Georgina Basin in Queensland, Australia.

Legend’s main focus is the Lady Annie and Lady Jane projects where previous detailed drilling has
delineated historical phosphate deposits with a completed economic feasibility study.

Legend entered into a farm-in and joint venture heads of agreement with King Eagle Resources Pty
Limited on December 7, 2007 pursuant to which Legend can earn an 80% interest in phosphate on
three tenement blocks named Quita Creek, Highland Plains and Lily and Sherrin creek by spending
$3 million on phosphate exploration over five years. Legend has no rights to any other minerals on the
three tenement blocks.

The table below lists tonnes and grade of the historical mineralization estimates for the prospects
within previous Legend tenements and those covered by the joint venture heads of agreement with
King Eagle Resources Pty Limited (ltalics).

Tonnes

PROSPECT (Millions) | %P,0s

'D Tree 450 15.9
“Lady Annie 293 16.6
’Lady Jane 193 17.6
“Thorntonia 47 18.1
“Lily Creek 191 14.9
Quita Creek 30 7.42
“Sherrin Creek 175 16.5
’Highland Plains 84 13.4
TOTAL 1,463 16.0

! Howard, P.F, 1986 ‘ The D-Tree phosphate deposit, Georgina Basin, Australia’ in Phosphate Deposits of the
World — Volume  1: Proterozoic and Cambrian phosphorates, Edited by P.J. Cook and J.H. Shergold, p556,
Cambridge University Press, 1986.

% Queensland Government Department of Mines & Energy Public Information (A Summary of Major Mineral
Resources, Mines and Projects, 2nd Edition).



All phosphate landholdings are located in the Georgina Basin of Queensland, Australia, totaling more
than 40,000 square acres. Each project hosts a known and well documented, deposit of phosphate
rock (Cook, P.J, 1989, Howard, P.F, 1986).

The total historic phosphate deposits reported on these landholdings by previous holders WMC
Resources Limited (which is now part of the BHP Billiton group), Broken Hill South Limited and
International Minerals and Chemical Corp is 1463 million tonnes at an average grade of 16.0% P205.

Phosphate rock prices have increased substantially in the past 24 months due to increased world
demand, improved diet (requiring more fertilizer — the primary use of phosphate rock) and shortage of
good quality ore to meet increased world demand particularly in China, India and Latin America.

About Legend International Holdings Inc

Legend International Holdings, Inc (OTC-BB: LGDI.OB) is a Delaware corporation principally engaged
in exploration and resource development activities. The Company’s exploration licences include
approximately 5.2 million acres in Queensland and the Northern Territory, Australia. For further
information please visit our website at www.lgdi.net.

For further information, please contact:

Mr. Joseph Gutnick

Chief Executive Officer

Legend International Holdings Inc
Tel: +011 613 8532 2866

Fax: +011 613 8532 2805

E-malil: josephg@axisc.com.au

Forward-Looking Statements

Forward-looking statements in this press release are made pursuant to the “safe harbour” provisions
of the Private Securities Litigation Reform Act of 1995. Investors are cautioned that such forward-
looking statements involve risks and uncertainties including, without limitation, the risks of exploration
and development stage projects, risks associated with environmental and other regulatory matters,
mining risks and competition and the volatility of mineral prices. Actual results and timetables could
vary significantly. Additional information about these and other factors that could affect the
Company'’s business is set forth in the Company'’s fiscal 2006 Annual Report on Form 10-KSB and
other filings with the Securities and Exchange Commission.


http://www.lgdi.net/

EXHIBIT 99.2

MT ISA PHOSPHATES FARM-IN AND JV HEADS OF AGREEMENT
Dated: 7 December 2007

Between: Legend International Holdings, Inc. ARBN 82 120 855 352 of
Level 8, 580 St Kilda Road, Melbourne, VIC 3004 (“Legend”)

and

King Eagle Resources Pty Limited ABN 26 094 888 687 of 22
Edgeworth David Avenue, Hornsby, NSW 2077 (“King
Eagle”)

1. King Eagle is the registered and beneficial owner of EPM 14905
(“Quita Creek”), EPM 14906 (“Highland Plains”) and EPM 14912
(“Lily and Sherrin Creek”) (collectively the “Tenements”).

2. Legend and King Eagle have agreed to enter into a farm-in and joint
venture arrangement over phosphate minerals on the Tenements.

3. Legend will be required to spend, on exploration or development
activities on the Tenements, $3,000,000 over five years from the date
of this Heads of Agreement to earn an 80% interest in phosphate
minerals on the Tenements.

4. Minimum expenditure by Legend in Year 1 prior to any withdrawal
shall be $200,000.

5. Legend shall have no rights to any minerals on the Tenements other
than phosphate.

6. King Eagle shall retain rights to all minerals on the Tenements,
including wuranium, other than phosphate minerals (“Other
Minerals”).

7. King Eagle has the right to assign its rights to Other Minerals to third
parties.

8. During the period until Legend earns an 80% interest in the

phosphate interests on Tenements, Legend will be responsible for
maintaining the Tenements in good standing.

9. Once Legend has earned its 80% interest in the phosphate minerals on
the Tenements as referred to in clause 3 above, King Eagle’s 20%
interest will be free carried until decision to mine.



10.

11.

12.

13.

14.

15.

16.

EXHIBIT 99.2

Subject to clause 21, Legend shall have the right, if it has made a
decision to commence a phosphate mining operation, to make
application for mining leases over the resources of phosphate
minerals (including such area required for infrastructure) and the
mining leases will be registered in each party’s name according to
their participating interests.

King Eagle warrants to Legend at the date of this Heads of
Agreement:

(i) that it has the corporate authority to enter into this Heads of
Agreement; and

(it) the Tenements are unencumbered and not subject to any
royalties.

King Eagle gives no warranty that it has met the minimum
exploration commitment for the first year since grant on any of the
Tenements.

Legend warrants to King Eagle that it has corporate authority to enter
into this Heads of Agreement.

For the purpose of this Heads of Agreement, exploration expenditure
shall consist of all costs, charges, expenses and liabilities incurred in
the course of or in connection with Joint Venture Activities and
includes:

(@) Exploration/development costs;

(b) such costs incurred by the participants or any of them with
the prior approval of the operating committee in connection
with joint venture activities;

(o) all other costs, charges and expenses which the participants
agree to regard as expenditure; and

(d) any other amount expressed to be expenditure in this Heads
of Agreement; and

(e) the Manager’s fee of 15% calculated on items included within
11 (a) to (d) other than in the case of contacts with a value in
excess of $100,000 where the Manager’s fee shall be 5%..

Legend shall be the manager of the Joint Venture.
Legend shall be solely responsible for programs and budgets on the

Tenements until King Eagle is required to fund its share of
expenditure on the Tenements.
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King Eagle shall be responsible for all rehabilitation on the Tenements
caused by exploration activities that occurred prior to the date of this
Heads of Agreement.

From the date of this Heads of Agreement and until the date of
Legend earning its 80% interest, Legend shall be responsible for
rehabilitation caused by its exploration activitites. From the date
Legend earns its 80% interest in the Tenements, the parties shall be
responsible for rehabilitation caused by exploration for phosphate in
accordance with their participating interests.

King Eagle shall be responsible, from the date of this Heads of
Agreement, for all rehabilitation caused by its exploration activities
for Other Minerals on the Tenements.

Legend shall be entitled to lodge caveats over the Tenements to
protect its rights under this Heads of Agreement.

The Parties to this Heads of Agreement acknowledge that each party
has competing interests for minerals and for that purpose the formal
agreement will be based on the following principles and include
clauses to deal with:

Each party will provide the other party with a notice of proposed
exploration in sufficient detail to allow the other party to determine
whether that exploration will interfere with its own exploration
program.

If a party objects to the other party’s proposed exploration program, on
the basis that it will interfere with its own proposed exploration
program, the parties will meet in good faith to determine priorities,
such priorities to be determined on the basis of the value of the target
or resource and if agreement cannot be reached between the parties,
the matter is to be referred to an expert who will decide the priority
based upon the relative value of the targets or resources.

Each party will provide the other party with a notice of proposed
mining operations in sufficient detail prior to the decision to mine
being made by the first party to allow the other party to determine
whether that mining will interfere with its own proposed mining
program.

If the parties believe that the mining operation can combine the
mineral interests of both parties, the mining operation will be
developed based on this principle.
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If a party objects to the other party’s proposed mining program, on the
basis that it will interfere with its own proposed mining program and it
cannot be developed on a joint mining basis, the parties will meet in
good faith to determine priorities, such priorities to be determined on
the basis of the value of the resource, and to determine whether
sterilisation drilling is required, and if agreement cannot be reached
between the parties, the matter is to be referred to an expert who will
decide the priority based upon the relative value of the resources.

Once a decision to mine has been made, no party has the right to object
to the mining operations to be carried out by the other party.

Legend shall at its own expense assay for uranium in respect of all
samples taken from the Tenements and must promptly provide to King
Eagle the results of the assays.

The partes shall cooperate in assaying for minerals of interest to the
other party when requested by the other party and at the expense of
the other party.

Each party shall provide the other party within 14 days of the end of
each quarter with a written report setting out full details (including
details of assay results) of its exploration programs.

This Heads of Agreement is binding on the parties and it is intended
that this Heads of Agreement will be replaced by a more detailed
formal agreement, to be drafted by Legend within 60 days of the date
of this Heads of Agreement, which shall contain clauses normally
contemplate by a formal agreement including;:

. joint venture operating committee

J dilution, including A/ (A+B) dilution formula

J manager’s authority

J programs and budgets post sole funding period
J default

. disposal and encumbrances

. maintenance of tenements

J bankable feasibility study and mining

J confidentiality

. force majeure
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. withdrawal
J mutual pre-emptive rights
J laws of Queensland to apply
23. Both Legend and King Eagle will use their best endeavours to agree

the wording of any announcements or press releases prior to
lodgement. Notwithstanding this, if either party is compelled by law
or listing rules to immediately announce to the market information, it
will advise the other party as soon as possible.

24. King Eagle acknowledges that Legend is a corporation registered in
the USA and may be required to file a copy of this Heads of
Agreement with the SEC in the USA.

SIGNED for and on behalf of
King Eagle Resources Pty Limited

Signature

Name

Title

SIGNED for and on behalf of
Legend International Holdings, Inc.

Signature

J I Gutnick
President and CEO
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